FY22 Proposed Budget

World Computer Exchange, Inc.
Profit and Loss Comparison 6 June 2021
FY’22 Budget

FY’21 FY’22
Income
Total 4030 Contributions Income $72,318 $72,318
Funds for New Development Officer $0 $0 New from 20/22 Act?
Total 4800 Program Fees $90,525 $100,525 Orders resuming
4860 Sponsors $109,272 $84,272 $25K less from 20/22 Act
Inspire Girls Grants $0 $25,000 New
Total Income $272,115 $282,115
Expenses
Bank Int Exp & Service Charges $682 $682
Dues, Subscriptions, Licenses & Permits $1,105 $1,105
Chapters: Packing, Parts, Storage $67,890 $63,890
Program Expense & Field Assoc Commission $11,152 $11,152
Admin: Rent, Office, Insurance, Accounting $22,019 $22,019 New auditor - same cost
Salaries, Emp Benefits, Payroll Tax $150,093 $150,093
New Development Officer $0 $0 New
Inspire Girls Non Salary Expenses $0 $12,500 New based on grants
Shipping - International $6,726 $11,726
Total Expenses $259,667 $273,167
Net Operating Income $12,448 $8,948

$3,000 for interns comes from Joyce Fund

Salaries = $95K CEO and $35K Ops Dir

$10K increase in program fees related to shipments resuming

Expenses for coding and Puerto Rico will continue into FY’22 from 20/22 Act funding in January
Goal: Ship 1,250 computers

Any deficit will be covered by staff donation of unpaid salary

$5,000 shipping revenue for Ethiopia in FY21 and expense in FY22
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